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Akron, Ohio - September 03, 2026 - 

The Allen Thomas Group, an independent insurance agency, has published new guidance examining the

significant flood coverage gaps that affect owners of high-value and luxury homes. The guidance focuses on

the limitations of the National Flood Insurance Program and the strategies available to close the resulting

shortfall for properties with substantial replacement costs.

The National Flood Insurance Program caps residential building coverage at 250,000 dollars. For a home

with a replacement cost of two million dollars or more, that limit leaves a considerable portion of the structure

unprotected against flood-related losses. The new guidance details this gap across homes with replacement

costs ranging from 750,000 dollars to three million dollars, illustrating how the exposure grows as property

values increase.

The resource, available at https://allenthomasgroup.com/high-value-homeowners-insurance/flood/, outlines

two primary methods for closing the gap. Private flood insurance can replace a National Flood Insurance



Program policy entirely, while excess flood insurance supplements the underlying policy with additional limits.

The guidance also reviews high-value carrier flood programs offered through PURE Insurance, Aon Edge,

and Chubb, and it examines flood risk considerations specific to Florida, Minnesota, and West Virginia.

The agency's material connects flood protection to the broader subject of Understanding High Value Home

Insurance Protection, noting that standard homeowners policies frequently underinsure rebuild costs,

personal belongings, and liability. A comprehensive approach, according to the guidance, includes full

replacement cost coverage, extended or guaranteed replacement cost, personal umbrella protection, and

coverage for water backup and service lines.

"High-net-worth homeowners often assume their standard policy fully reflects the cost to rebuild, but the

reality is very different once flood exposure enters the picture," said Joe Race of The Allen Thomas Group.

"The 250,000 dollar cap under the National Flood Insurance Program was never designed for a

multimillion-dollar residence, and that leaves a meaningful gap that many owners do not discover until after a

loss."

The guidance also emphasizes the role of properly documenting personal property. Scheduling Your

Valuables allows homeowners to list high-worth items such as jewelry, art, and collectibles individually,

ensuring those possessions are covered for their actual value rather than the sublimits found in standard

policies.

"As an independent insurance agency, The Allen Thomas Group can compare carriers that specialize in

high-value residences," Race said. "That means matching coverage to the true cost to rebuild and replace,

rather than accepting the constraints of a one-size-fits-all approach."

The Allen Thomas Group works with multiple carriers to structure flood and homeowners coverage for luxury

properties, layering National Flood Insurance Program and excess flood policies where appropriate. The

agency provides regular policy reviews to help ensure coverage keeps pace with changing property values

and risk conditions.

The Allen Thomas Group is a top-rated independent insurance agency based in Akron, Ohio. The agency

offers personal insurance, including auto, home, and life coverage, as well as comprehensive business

insurance across a wide range of industries. The Allen Thomas Group works with multiple insurance

companies to provide customized coverage solutions supported by dedicated local agents and ongoing policy

reviews.

###
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The Allen Thomas Group

The Allen Thomas Group offers a wide range of insurance options, including both customized personal and business

insurance.

Website: https://allenthomasgroup.com/

Email: info@atgins.com

Phone: (440) 826-3676


