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Louie Wickett - Mortgage Lender, with offices in Urbandale, Iowa, wants to emphasize to homeowners that

home refinancing today can offer several benefits even with the current interest rates. Because rates are not

exactly at their all-time lows, he advises homeowners and other property owners not to hold off too long since

there is no assurance that the rates will decline in the near future. Furthermore, even if the rates do go down,

waiting too long means lost opportunity on the substantial savings that refinancing can offer.

The key benefit of a home refinancing is, of course, a lower interest rate and reduced monthly payment for

the home financing arrangement. This means more savings, allowing the homeowner to pay off a financing

deal with a high interest, add to savings, or save more dollars to be used for retirement.

Some home financing deals have adjustable rates, which are typically low at the start but the interest rate

gradually increases over time. Although this may be beneficial at the start because of the relatively lower

monthly payments, it becomes more burdensome later on. A home refinancing can allow the homeowner to

shift to a fixed interest rate.



A home refinancing can also have the home financing period reduced. For instance, with sufficiently low

interest rates it may be possible for the homeowner to convert the 30-year home financing deal to a 20-year

period with only a small increase in the monthly payments. The homeowner will not only have the advantage

of fully owning the home earlier but also of having a significant reduction in the total amount of payments

made for the home. Louis Wickett can offer advice on whether it is time to go for refinancing with the current

rates. To know more about Louis, people can check out the latest article about him.

Meanwhile, insurance is usually required for a home financing arrangement, except for those obtained

through the VA program, when the down payment made is less than 20 percent of the home?s value. A home

refinancing deal can get rid of the insurance expense if certain conditions are met, such as a rise in the home

value or when the remaining amount to be paid has sufficiently been reduced.

And finally, a home refinancing can provide funds for the homeowner to make some repairs or improvements

to the home. Accessing the equity that has been built by the homeowner can provide money that can be used

for various purposes, such as home improvements, home repairs, college tuition, hospital bills, legal

expenses, and other huge expenses.

Meanwhile, home buyers, especially those who are purchasing a home for the first time, can use the

expertise of Louie Wickett in finding a suitable source of home financing and complying with the different

requisites for qualifying for the home funding package. Using Louis Wickett?s experience and knowledge, he

can provide the answers to the many questions that people who want to purchase a home are asking,

particularly for first time home buyers. There are different kinds of home financing products, including those

that have a fixed interest rate and others that have variable or adjustable interest rates. There are also

several standards that those who want to apply for home financing will have to comply with, such as a

minimum credit score and the like.

Louie Wickett - Mortgage Lender has been providing his services for more than seven years and he takes

great pride in being able to offer knowledge to home buyers and homeowners about the complex process of

home financing or refinancing. He is always focused on cultivating strong relationships with his clients,

making them feel like family all throughout the home buying or refinancing process.

Those who would like to know more about home refinancing and the services provided by Louie Wickett -

Mortgage Lender can check out his website, or contact him through the phone or via email. To know more

about Louie Wickett, people can check out the latest news article about him.
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Louie Wickett - Mortgage Lender

Louie Wickett takes great pride in educating his customers on the home buying or home refinancing process. His

favorite part about the job is building strong relationships with his customers to make them feel like family from start to

finish.

Website: https://louielends.com

Email: lwickett@gohomeside.com

Phone: (515) 238-9949


