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New York City real estate lawyer Natalia Sishodia

(https://sishodia.com/who-pays-real-estate-closing-costs-in-new-york/) releases a new article explaining who

pays real estate closing costs in New York. The lawyer mentions that closing costs are any charges over and

above the price of the real estate that is due at closing. Closing costs can either take a chunk out of the sales

proceeds of a seller or significantly affect the purchase price for a buyer.

According to the New York City real estate lawyer, ?The closing of a real estate transaction usually takes

between 60-90 days from the date the contract was signed. In NYC things move slower so expect closing to

take place closer to 90 days. The buyer will need to send the attorney the down payment after the contract is

signed. The buyer can lose their down payment if the buyer walks away from the contract prior to closing

unless there is a valid reason such as a mortgage contingency.?

The lawyer explains that the average down payment in New York is 10% and this money will go to an escrow

account. The buyer?s attorney will then have to complete several tasks before closing. First, the attorney

must order a title check to see if has any outstanding issues and fill out any documents required by the

lender.

Attorney Natalia Sishodia says that a seller may have to pay closing costs that can run up to more than 8% of

the sale price. The seller will also have to pay the estate commission for the sale. These estate commissions

typically range from 5 to 6 percent of the sales prices.

In the article, attorney Sishodia adds, ?When you are purchasing a piece of real estate in New York City, it is

always advisable to have the advice of an NYC real estate attorney to ensure that everything is in order and



you are not paying for anything that is not your responsibility. An experienced real estate attorney will work

with you from contract to closing to protect your legal rights and prepare you for all your contractual and

financial obligations and closing costs.?

Lastly, the lawyer also stresses the importance of having an experienced lawyer when negotiating the

purchase or sale of real estate or in any other real estate transaction. An experienced lawyer can help clients

understand their rights and ensure they get the best deal possible.
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