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The Allen Thomas Group, a risk management and financial solutions company based in Akron, OH, has
released a new article that will let the reader learn about the differences between management liability and
D&amp;O insurance. Both kinds of insurance coverage are essential for business protection, but they have

different uses and offer different degrees of coverage.

Joe Race, CEO of The Allen Thomas Group, explains, ?While D&amp;O insurance protects individual
directors and officers from personal liability in the event of a lawsuit, management liability provides broader
coverage to both the company and its directors/officers against legal liabilities and statutory obligations. In
addition, traditional D&amp;O policies may not cover all exposures due to changes in legislation, while
management liability can provide a blanket cover for directors, officers, and employees. It?s essential to
consult with experts in this area, such as our independent insurance agency, to understand your coverage

options fully.?



It is important to comprehend the Directors and Officers Liability Law, which comprises the legal frameworks
and regulations that govern the duties, responsibilities, and potential liabilities of a company?s directors and
officers. In the US, directors have a fiduciary duty of care and loyalty towards the corporation and its
stockholders. As such, they are expected to act in good faith fin the best interests of the company, with
prudence and due diligence. In the event that they fail to comply with these obligations or behave in such a

way that harms the corporation or its shareholders, they may be held personally liable.

Meanwhile, unlike D&amp;O liability, management liability insurance has a wider scope of individuals in an
organization who have leadership roles. For example, a high-level executive has made a decision that
resulted in substantial financial losses for the company. The company and the executive may face legal
action because of negligence of mismanagement. This demonstrates that management liability goes beyond
directors and officer to include executives at different levels of an organization. Management liability includes
different areas, such as fiduciary liability, crime insurance, employment practices liability, cyber liability,
professional liability, and more. Each area has risks and challenges that executives need to know about to

manage possible liabilities and effectively safeguard themselves and their companies.

There are a number of things to understand about the legal obligations and coverage differences between
D&amp;0 insurance and management liability. With regards to legal obligations, directors and officers have a
fiduciary duty to act in the best interests of the company and its shareholders. They are expected to make
informed decisions based on sound judgment and diligent research. They are at risk of being made
personally liable if they are unable to fulfill such duties correctly and according to applicable laws and
regulations. D&amp;O insurance protects directors and officers by covering legal defense expenses and any

possible judgments or settlements resulting from claims made against them.

On the other hand, management liability insurance does not just cover directors and officers but also other
executives in the company. This kind of insurance ensures comprehensive protection for the whole
management team. In addition, management liability insurance frequently includes coverage for employment
practices liability, which covers claims regarding issues like harassment, discrimination, workplace retaliation,

or wrongful termination.

Started in 2003 by Joe Race, The Allen Thomas Group has grown into a top provider of risk management
and financial solutions to both businesses and individuals. Joe Race, who is the CEO of ATG, graduated from
The University of Akron and became an investment advisor in the 1990s but he soon discovered that his
customers also required protection for their investments. When the company was founded, ATG offered
insurance solutions for the specific needs of clients. At the present time, The Allen Thomas Group is
providing a comprehensive-service and personalized business insurance solution using various insurance

carriers to provide the most appropriate insurance coverage for customers at an affordable rate.



Those who are interested in management liability insurance or D&amp;O insurance can visit their Instagram
article at
https://www.instagram.com/p/Cu9dtRig2f9/?utm_source=ig_web_copy_link&amp;igshid=MzRIODBINWFIZA=
= or check out The Allen Thomas Group website or contact them through the telephone. They are open from
9:00 am to 5:00 pm, from Monday to Friday.
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For more information about The Allen Thomas Group, contact the company here:The Allen Thomas
GroupJoe Race(440) 826-3676info@atgins.com453 S High St Ste 101, Akron, OH 44311

The Allen Thomas Group

The Allen Thomas Group offers a wide range of insurance options, including both customized personal and business

insurance.

Website: https://allenthomasgroup.com/
Email: info@atgins.com

Phone: (440) 826-3676
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